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Courses (/imis/TAF/Resources/Courses/TAF/Courses.aspx?hkey=2cc487ca-
a970-497a-8672-32ea510087d3)

Aspiring Appraisers (/imis/TAF/Resources/Aspiring_Appraisers
/TAF/Aspiring_Appraisers.aspx?hkey=19faf168-6153-4447-91d2-0de45715c240)

Consumer Resources (/imis/TAF/Resources/Consumer_Resources
/TAF/Consumer_Resources.aspx?hkey=-f1d84117-8e4a-44e5-bb72-df59fg50f359)

Current Appraisers (/imis/TAF/Resources/Current_Appraisers
/TAF/Current_Appraisers.aspx?hkey=f70b158a-89f4-4b67-97b0-de7754ea616d)

Diversity, Equity and Inclusion (/imis/TAF/Resources
/Diversity __Equity_and_Inclusion
/TAF/Diversity _and_Inclusion.aspx?hkey=e43afg5e-f315-40f6-82cf-eceae30afeac)

Educators (/imis/TAF/Resources/Educators
/TAF/Educators.aspx?hkey=66ab1360-6509-48db-82b5s-1b60eabc3fo1)

Course Approval Program (/imis/TAF/Resources/Educators
/Course_Approval_Program/TAF/AQB_CAP.aspx?hkey=46€14267-608e-
4d2f-8a8a-agb6ag5196dan)

Real Estate Degree Review Program (/imis/TAF/Resources/Educators
/Real_Estate_Degree_Review_Program
/TAF/grad_undergrad_review.aspx?hkey=4053f9a0-9cf7-4710-a950-
€015354f913f)

PAREA (/imis/TAF/Resources/Educators/PAREA
/TAF/PAREA . aspx?hkey-=ffa536dc-bbdd-4f6f-a12a-1e6dficdaaif)

Practicum (/imis/TAF/Resources/Educators/Practicum
/TAF/Practicum.aspx?hkey-=7365ceba-dci1d-4e89-a849-3a4d6d7dfcc8)

USPAP Instructor Program (/imis/TAF/Resources/Educators
/USPAP_Instructor_Program
/TAF/AQB_USPAP_Instructor_Program.aspx?hkey=fc4530db-
5d8c-43b0-9c58-3da7d6915104a)

White Papers (/imis/TAF/Resources/Educators/White_Papers
/TAF/White_Papers.aspx?hkey=169a8702-24b6-48b4-b18b-f8979a4c8c15)
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Webinars (/imis/TAF/Resources/Educators/Webinars
/TAF/\Webinars.aspx?hkey=9337c7f0-7153-4ee9-a2ba-34adef69eb42)

State Regulators (/imis/TAF/Resources/Regulatory_Information
/TAF/State_Regulatory_Agency_Resources.aspx?hkey=23ddcae2-5a33-433a-
bfg4-39d239b91103)

Veteran Resources (/imis/TAF/Resources/TAFVeteran__Resources
/TAF/TAFVeterans_Resources.aspx?hkey=-ac03b906-4eeb-45de-
ab3b-42f26915d4f7)

Women's Forum (/imis/TAF/Resources/Women_s_Forum
/TAF/Women_s_Forum.aspx?hkey=f246159c-0440-403d-aQ6d-c8742177dc47)

Podcast: Appraiser Talk (/imis/TAF/Resources/Appraiser_Talk
/TAF/Appraiser_Talk.aspx?hkey=134e90bd-b386-4cbg-99ca-930adf591108)

Practicum

Practicum courses provide another pathway for aspiring appraisers to fulfill their experience
requirements by taking by taking advantage of programs which offer practical experience in a
real environment. The Appraiser Qualifications Board created the program as an alternative to
the traditional supervisor/trainee model for gaining appraisal experience.

What is a "practicum"?

In general terms, a practicum is a course that allows students to apply what they have learned
in their education courses, in a real environment. The purpose of a practicum is to provide
experience in a field of study.

A practicum:

e |s experience, not education

Is a structured course

Covers pre-approved content

Results in the individual gaining experience credits for successfully completing the

approved content

Is instructed by a qualified individual(s)
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The Real Property Appraiser Qualification Criteria refers to “practicum”. What
does “practicum” mean in this context?

While not specifically defined in the Criteria, a practicum in the Criteria is the same as described
above. Practicums are common learning environments at colleges and universities. Thus, an
appraiser practicum, under the Criteria, would essentially be an approved course which
provides a pathway for aspiring appraisers to fulfill their required experience hours by applying
the information they learned in their qualifying education courses (i.e. the appraisal process,
appraisal theory, methodologies, UPSAP, etc.) after completing instructor supervised appraisal
assignments.

If a practicum is experience, how does it differ from other ways of obtaining
experience?

There are three ways for an appraiser to gain their experience hours:

1. They can find a supervisor to work under.

2. They can sign up for a Practical Applications of Real Estate Appraisal (“PAREA") program
and gain their experience in a virtual environment.

3. They can sign up for a practicum program and gain their experience in a structured
‘student/instructor” environment.

What is unique about a practicum is that it is approved as a “course”. Much like a qualifying
education course, a practicum course has approved material to be taught over a defined period
of time. lItis also common for a practicum course to have more than one student enrolled in
the course at one time, and, in those instances, all students would process through the course
at the same time and complete the exact same appraisal assignments.

Who would approve a practicum course?

A practicum course can be approved by the Appraisal Qualifications Boards Course Approval
Program (CAP), or by any individual state regulatory agency that chooses to approve a
practicum program.

If a practicum is CAP approved, the state can choose to accept that course as-is, or, they may
elect to conduct a separate approval process.
Where can | find practicum courses?

Whenever the AQB has an approved practicum course, they will be listed below (there are no
AQB-approved practicum courses at this time). Please contact your state

(https./www.appraisalfoundation.org/imis/TAF/About_Us/Appraiser_Regulatory_System
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/Reqgulatory_System_Structure/TAF/State_Reqgulatory_Agencies.aspx) to determine if a course

is approved in your specific state, as states may have approved their own practicum course

Does a practicum course count toward experience hours?
Regarding how hours of experience are counted in a practicum, the Criteria states the

following:

Experience credit shall be granted for the actual classroom hours and of instruction of
documented research and analysis as awarded from the practicum course approval
process.

However, check directly with your state to understand their requirements related to how they
will allow hours obtained during a practicum course to count towards your experience
requirements.

How many experience hours can | gain by completing a practicum?

A practicum course can consist of as many or as few hours as the provider wishes to have
approved. Regardless of the number of hours the course offers, the AQB will allow up to 100% of
experience hours to come from a practicum course (or courses).

Is the practicum course a new option?

No. Taking a practicum course to gain your experience hours has been available in the Criteria
since 2008.

Developing & Approving a Practicum Course

In the development of a practicum course, what should it include to meet
the Criteria requirements?

The practicum course must meet the requirements set in the Criteria. A practicum course must
include the generally applicable methods of appraisal practice for the credential category.

Assignments must require problem solving skills for a variety of property types for the
credential category. The practicum content should include, but is not limited to:

e Requiring the student to produce credible appraisals that utilize an actual subject

property;
e Performing market research containing sales analysis;
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¢ Applying and reporting the applicable appraisal approaches in conformity with USPAP.

Is there any other guidance you can give for developing a practicum course?

The AQB created Guide Note 4 (GN-4) which includes more detailed information in order to
assist developers of practicum courses and state appraiser regulatory agencies seeking to
approve practicum courses. This can be found within the Criteria
(https:.’'www.appraisalfoundation.org/imis/TAF/Standards/Qualification_Criteria
/Qualification_Criteria__RP_/TAF/AQB_RPAQC.aspx?hkey=-5ec61b8d-
751b-4a97-9obi-gb3daesibeea)ooklet.

Do | need to have my practicum course approved by my state or the AQB?

A practicum course can be submitted for approval to either a state appraiser regulatory agency,
to the AQB, or both. The AQB can approve a practicum when one is submitted, and it meets our
requirements.

What is the AQB approval process for a practicum course?

Practicum courses should be submitted through the Course Approval Program (CAP)
(https:.~/appraisalfoundation.org/iMIS/TAF/AQB_CAP.aspx) by following the CAP Policies and
Procedures (https://appraisalfoundation.sharefile.com/share
/Vview/s33a0788fc0884cd58351c2008a4978d0). Developers should familiarize themselves with

Section 13 on Practicum Course Approval within the CAP Policies to ensure all criteria are met
before applying. When ready to apply, developers can apply using the Practicum Submission

Instructions (https://appraisalfoundation.sharefile.com/d-

s3e4578d59e4444959dacsd3ag8cac8ff) and upload the Practicum Submission Documents
(https:~/appraisalfoundation.sharefile.com/d-sef51¢3458d6d47dfbgsed3a47704300c¢), ensuring
all practicum-specific policies and materials are also provided.

Once the course is received, reviewers will determine the estimated time to review the course
and the developer will be invoiced accordingly. If the course is approved, you will receive a CAP
approval letter.

If | get CAP approval, can more than one state implement this program?

It depends on the states. You may want to check with your state appraiser regulatory agency on
their requirements before developing a practicum course.

Are there any grants available to states to develop a practicum course?

The Foundation and its Boards do not issue grants for practicum courses. You may want to
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contact the Appraisal Subcommittee about grant options for state appraiser regulatory
agencies.

Resources

e Appraiser Qualifications Board Course Approval Program (CAP)

(https.//www.appraisalfoundation.org/imis/TAF/Resources/Courses
/Course_Approval_Program/TAF/AQB_CAP.aspx?hkey=f7d59bff-d539-4732-
a35a-2a5e44d05c64)

e Real Property Appraiser Qualification Criteria (https:.//appraisalfoundation.sharefile.com
/share/view/s63fggdc2bgf241e0b3fd1645f7063680)

e State Appraiser Regulatory Agencies (https./www.appraisalfoundation.org/imis/TAF

/About_Us/Appraiser_Regulatory_System/Regulatory_System_Structure

/TAF/State_Regulatory_Agencies.aspx)

e Practicum course - Content & Experience (https://appraisalfoundation.sharefile.com/share
/view/s85e8d3e6bc634943bb028aac8bsd7f93)

Questions?

Please contact Olivia Chalakani (mailto:olivia@appraisalfoundation.org).

Copyright ©2021, The Appraisal Foundation 1155 15th Street NW, Suite 1111, Washington, DC
20005 Phone: 202-347-7722, Web: www.appraisalfoundation.org

(http://www.appraisalfoundation.org/)

Our updated Data Privacy Policy (https:/appraisalfoundation.org/iMIS/TAE

/TAF _Privacy_Policy.aspx) is available on our website.
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